
The Monsignor Thomas G. Smyth Endowment Fund of Blessed Sacrament School 

Shrine of the Most Blessed Sacrament Church

3630 Quesada Street NW ★ Washington DC 20015 ★ T:202.966.6575 ★ www.blessedsacramentdc.org

August 2021

Dear Friend of Blessed Sacrament School,

As a past donor to The Monsignor Thomas G. Smyth Endowment Fund of Blessed Sacrament School 
(the “Smyth Endowment Fund” or the “Fund”), we would like to take this opportunity to THANK YOU 
for your past support and to update you regarding the important role that the Fund plays in supporting 
the mission and operations of Blessed Sacrament School (the “School”).  Since our last Spring appeal 
several years back, the Smyth Endowment Fund has grown steadily and remained true to its mission.  
Consistent with that mission, we are delighted to report that the Fund contributed just over $200,000 to 
the School in 2020 from investment earnings.  The Fund has further committed to contribute 5% of 
portfolio assets annually (based on a three-year average balance) to the School going forward.  This is a 
tremendous asset that would not be possible without your past support.  The Smyth Endowment Fund’s 
ongoing financial commitment will ensure that our community, children, and grandchildren continue to 
enjoy the high-quality Catholic education and enriching experience that so many have enjoyed over the 
School’s nearly 100-year history.

Background on the Smyth Endowment Fund

In 1987, the parish – through the contributions and support of hundreds of families in the community – 
created the Smyth Endowment Fund to “provide increased financial resources to assure the continuation 
of quality Catholic education at Blessed Sacrament Parish School.”  This was a critical, long-term 
investment in, and commitment to, the future of our community and the School.  The Smyth Endowment 
Fund has grown steadily over the past 34 years as successive pastors and the Fund’s board have solicited 
annual contributions in a Spring appeal and through an annual golf fundraising event (the “Smyth Fund 
Golf Classic”).  The proceeds from these efforts have been carefully invested over time.  Over the last 
five years alone, the Fund has achieved a 16.1% annualized return on its portfolio, which now exceeds 
$5 million (including a $1.0 million loan to the parish which financed the “Field of Dreams”).  

How the Fund Mattered in 2020

The Smyth Endowment Fund’s financial support was critical to ensuring the continued success of the 
School and its over 500 enrolled students during the pandemic.  The availability of this funding was at 
the forefront of Principal Chris Kelly’s mind as he prepared for the School’s reopening, providing funds 
for essential items such as the purchase of personal protective equipment.  Knowing that he had the 
Smyth Endowment Fund available if government funding did not materialize, Principal Kelly moved 
toward reopening without delay. Here is a note from Chris on the importance of the Smyth Endowment 
Fund:

“The Smyth Fund is hugely important.  It allowed us to focus on preparing the school for 
reopening while other schools had to wait to raise funds.  It also provides me with confidence in 
budget planning because we have a safety net should a family face an unexpected crisis and be 
unable to pay tuition.  The Smyth Fund gives me peace of mind to innovate and accommodate – 
no matter the crisis – and allowed our school to be incredibly resilient.”  Chris Kelly, Principal



Meaningful Annual Investments

Here’s a summary of how the School used the contribution from the Smyth Endowment Fund in 2020:

Financial aid for 23 students ($100,000) -The Smyth Endowment Fund is the largest source of 
financial aid to student families in need.  Your donations have made a meaningful difference in 
these young lives.  

Teacher salaries ($90,000)–  Blessed Sacrament School targets pay at 83% of a comparable 
Montgomery County teacher salary, which is a greater percentage target than most peer parochial 
schools.  Teacher salaries cost the School $350,000 annually, and the Smyth Endowment Fund’s 
support is critical to meet this need.

Teacher training ($10,000) – Smyth Endowment Fund support ensures that the School’s 
teachers receive the latest education on topics such as writing and maintaining an engaging 
classroom.  

Lastly, in addition to its regular 5% annual disbursement, the Fund made a special, one-time 
disbursement this past June earmarked for the School staff as a token of the community’s appreciation 
for the past 16 months of extraordinary service in very difficult times.  

As we look ahead to the School’s 100 year anniversary in 2023, we want to thank you again for making 
this legacy and investment in multiple generations of Blessed Sacrament School children possible, and 
for your ongoing financial support of the Smyth Endowment Fund.  We also hope to see you at the 
Smyth Fund Golf Classic at Kenwood Golf and Country Club on Monday, October 25.  Details of the 
event will follow.  Finally, if you are interested in making a one-time contribution to the Smyth 
Endowment Fund, please visit us at www.blessedsacramentdc.org under the tab marked “giving”.  

Gratefully,

The Smyth Endowment Fund Board of Advisors
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Michael Sonza


